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This M0DIFICATION 0F LEASE, dated August 2, 1983' by and between

SAN JUAN C0UNTY, a body corporate and politic of the State of Utah' here-

inafter called the LESS0R, and'MINERALS WEST, INC.,'ENERGY FUELS, LTD.,

and'RIO ALG0M CORP. witnesseth:

WHEREAS, LESSOR entered into a certain Lease with LARRY SHUl4tr'lAY,

dated January 13, 1975, pertaining to the following named patented mining

c]aims in San Juan County' Utah' to-w'i t:

' .l.lujer Si n Verguenca
" Mi Corazon
- . Besame Mucho
. 'Pi sco
' 'Fundadora
'.and a portion of the Te Quiero
. .and Mi Vida patented mining claims

which Lease is incorporated herein by such reference and

IilHEREAS, said Lease was modified by a Modification of Lease,

dated February 3, 1975, between LESSQR and LARRY SHUI4WAY, wherein the lease

tera was changed to a prinary term of five years and the Lessee was given

the option to extend the Lease for an additional five-year period ending

January 12, 1985, and

WHEREAS, said Lease was assigned with the consent of LESSOR' said

Consent being dated Apri'l 7, 1975' by an assignrent from LARRY SHUltfi{AY to

MINERALS WEST, INC., dated April 8, 1975' and

WHEREAS' said Lease of January 13' 1975' was modified by a Modifi-

cation of Lease' dated July 26, Lg76, between LESS0R and MINEMLS wEsT, INC.,

wherein MINERALS WEST was given the option of extending the subject lease t0

January 12, 1995, and
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IIHEREAS, MINEMLS LIEST, INC.,.in an Assignment of Working Interest,
dated October 13, 1982' and consented to by LEssoR, assigned to ENERGy FUELS,

LTD. an undivided 49 percent norking interest in the subject Lease and

WHEREAS, I.IINERALS t,lEST, INC. and Et{ERGy FUELS, LTD. have agreed to
sublease said Lease of January 13, 1975, as modified, to RIO ALG0M C0Rp.,

and LESSOR has consented to such Sublease an<t

WHEREAS' in order to encourage fuil development of the ore body

covered by the subject'Lease, LESsoR has agreed to modify the royalty pro-

vision of the danuary 13, 1975 Lease,

l{01,1 THEREF0RE for adequate consideration, the receipt an<t sufficiency
which by each party is acknow'ledged, the parties do agree as fo.llows:

1. That paragraph (a) of said Lease dated January 13, 1975, which

reads as follows:

(u) To pay Lessor on a'll hinerals mined and shipped,or so'td h9reu1d91, a royalty t0%.of the groii,iir-"eiiipis
less transportation chai'ges- and aeveiopndni-itiorin..r, rr.nroyalty to be due and palable on the gbttr aav oi tiie rnonttrnext succeeding the calendar rnonth during which the-rnineialsshal't have.been.shipped or. sord, ana a cdpy'-oi-'tiil Agiiemintshall be given to any ore buyer and ttre-ulver srraii ue in-structed and authorized to mike such royaliy payments dlrectlyto Lessor

by hereby replaced, for the term of the sublease, with the following:

. (a) Io p"y Lessor a royalty of Z% of the published
Nuexco exchange price per pouno -ot 

U3Oe frodJiei,-ir"r,roya.tty to be due and payable on the soth dii-Ji'thi
month next-succeeding the calendar month auring whiitlthe minerars shail have been produced. rrri ciicuiiiion
of. the, royalty shall be based'on the exchanqe ri"i."-publtshed for the month in which the tj0ri fi; irojiceo.

After the expiration of the term of the subrease, the originar paragraph of
the January 13, 1975 lease will be reinstated.
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2. All other terms and conditions of said Lease dated January

13' 1975' with the before-noted modifications, assignnnnts and sublease,

shall remain the sarne.

SAN JUAN COUNTY

MIIIEMLS I,,EST, INC.

Bv-jl
Its

RIO ALGOM CORP.

48980
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ENERGY FUELS, LTD.
By E.F. Uraniutn Group, Inc.,
I-Eq General Par.tner
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STATE OF UTAH )

county of san Juan ; 
tt'

On the 8th day of August, 19g3, personally appeared
before ne, Jarnes A. Larson, president of E.F. Uranium Group,
rnc' ' the corporation which executed the foregoing Moclification
of Lease as general partner of Energy Fuels, Ltd., and that
sald instru&ent was signed in behalf of said corporatj.on as
general partner of Energy Fuels, Ltd., by authority of its
bylaws or of a resolution of its board of directors and said
James A. Larsen, acknowledged to me that said corporation
executed the same as general partner of Energy Fuels, }Jg. tt)

$a..::':" i.?...)-

My commission expires:
J- /_&7

STATE OF TJTAH

County of San Juan

On the 8th day of August, 1gg3, personally appeared
before me, Mervyn D. Law-ton, who being duly sworn did say
that he is the president of Rio Algom Corp., A Delaware Corp_
ation; and that he signed the foregoing Modirication of Lease
on behalf of sald corporation by authority of its Board of
Directors and he duly acknowledged that he si.gned siuDe-.!i. r(.,

'i.tt

otary

: ss.

My commission expires:

J-7-*7

v o n t i c e L!..d 4,tJ ed i.ill{'Pjbnrr '.:i'-4, .,.r...,,1;t ;

Residing

Nota/y Publj
Residing at:
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STATE OF IJfAH )
: ss.

County of San Juan )

On the 8th day of August' 1983' personally appeared

belore me, Ca1vin Blackr Robert Low and Kenneth R. Bailey,

being duly sworn did say that they are the commissioners of

San Juan County, a body corporate and politic' and that they

signed tbe foregoing Modification of Lease, on behalf of said

corporation by authority of the Board of County Commissioners

and they duly acknowledged that they signed same.

Residing at:

My commission expires:

e-1-8'7

STATE OF UTAH )
: ss.

County of San Juan )

On the 8th day of August, 1983, personally appeared

belore me, Thomas M. Nielson, who being duly sworn did say

that he slgned the loregoing Modificatlon of Lease as President

o! Minerals West, fnc., A Utah Corporation; and that he signed

on behalf of said corporatioo by authority of its Board ol

Directors and he duly acknowledged that he signed same-

My comnission expires:

&-z-t7
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